Kak u3BecTHO, TIaBHOW IIETBIO HKAIUAOB OBLIO (OPMUPOBAHUE ITHUYCCKOH,
HAIIMOHAJIBHOW CHCTEMBI HApOTHOTO 00pa3oBaHMs. DTO COBEPIICHHO HE 3HAUMIIO, UTO
HYXHO OBLIO eaTh B yiepO KOH()ECCHOHATEHOMY FUTH O0IIEeTpaX TaHCKOMY HaIpaB-
JeHuI0. B ux mpeicTaBieHUN OHA JOJDKHA ObLIa UMETh SIPKO STHHYECKYIO (opMy, Oc-
HOBaHHYI0 Ha IIOCIEIHUX HOCTHKEHUSAX MHUPOBOM, €BPOIEHCKOM IEAaroruueckoil
MBICITH, C aKTUBHBIM MPHUBJICICHUEM K U3YUSHHIO ITUKJIA KOH()ECCHOHANBHBIX U CBET-
CKUX (TIPHHATHIX B PYCCKUX TOCYIApPCTBEHHBIX yUeOHBIX 3aBEICHISIX ) IPEAMETOB.

Boo6me ke mxanuanzM B KpbiMy oueHb Majio UMEI pauKalbHBIX YepT, IPUCY-
IUX 3TOMY JBIDKEHHIO B MHBIX perHoHax [2]. Y XOTs He Bce HauMHAHWS HAIIMOHATBHON
MHTEJUTNTCHINY B PA3BUTHH HAI[HOHAIBHOTO HAPOJIHOTO 00Pa30BaHUS PEaI30BaNNCh,
HO J@Xe€ TO, YTO YJAJIOCh COXPAHUTh MM OTHAIMTh BPEMs JMKBHIAIMHU, SBISETCS
OTPOMHBIM T'YMaHUCTUYECKUM JOCTUKEHHEM KPBIMCKOTAaTapCKOM 3THOIEIar OTMKH.

Takum oOpaszoM, mxaaunu3M B KpeiMy okaszan riry0oKoe U BCECTOPOHHEE BIIHSI-
HUE Ha pa3BUTHE OOIIECTBEHHOM, KYJIbTYPHON U NENAarorHYeCcKON MBICIH B PETHOHE.
Wneu mxagumu3mMa OpOHMKANM M 3a mpenenbl TaBpuyeckoil ryOepHuu, Be3fe, TIe
SKWJIM TIOPKCKHE HApO/bl, TJ€ MyCYJIbMaHEe CTPEMIINCH K JIy4lIEMY, IJ€ B I€TAX BU-
Jien OyayIee cBOel HaIlMK M IUBUIIN3AIHH.
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THE SPECIFIC FEATURES OF A WORKING CAPITAL TURNOVER
AT THE ENTERPRISES OF UKRAINE

The majority of the economists defines the lack of assets for structural reorgani-
zation a fixed capital as a main financial problem of organizations in Ukraine But their
additional attraction is now too problematic through the financial instability of the state
and the impossibility of duly return the debt resources. Besides, the fixed capital does
not form the income, but it only creates the preconditions for this purpose. So, the
prime financing of a fixed capital postpones the moment of reception the income by
the enterprises, and thus the reception of the national income by the country.

Therefore, the creation of preconditions for the restoration and acceleration a
working capital turnover is more urgent for the Ukrainian enterprises. The future in-
come is formed just on its basis and then this income can be directed to the extended
reproduction of a working capital or invested to a fixed capital.
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For the Ukrainian scientists and specialists in financial management a problem of
managing a working capital turnover in the market economy conditions is known a
little. The aspect of a turnover the elements, which create a structure of a working capital,
is the least investigated, as there was no necessity to supervise over a turnover in
general on a level of the enterprises in administrative economy. But this aspect be-
comes urgent enough in the market conditions. One of the main problems here is the
determination of an optimum ratio between the volume of a working capital and the
speed of its turnover, both as a whole process and in each form.

For this problem decision in modern economic conditions there was held the
analysis of a working capital conditions at the enterprises with different forms of owner-
ship that represent different brunches of Ukrainian economy. The optimal conditions
of a working capital at the enterprises were determined by the search for optimal ratio
of profitability and liquidity of a working capital. There were used such methods of
statistic analysis for the decision of this purpose, as the clusterization and the factor
analysis. So, the groups of enterprises with common tendencies in their index develop-
ment were selected.

There were received such conclusions by the results of research:

1. The tendencies in changing a net working capital are the most important for the
enterprises and organizations. The indexes of profitability and liquidity of a working
capital decrease according to the decrease of a net working capital at the enterprise in
spite of a form of ownership, a brunch of economy and a period of a working capital
turnover.

2. If the volumes of a net working capital increase, a turnover of all working assets
becomes the other determining parameter. This situation is characteristic for the ma-
jority of the enterprises. In average, this period is increased in 1.5 times. It is the sharp-
est questions for the private concerns and joint-stock companies with a large part of the
private capital, which work mainly in non-productive sphere. The reduction of both
indexes of profitability and liquidity of a working capital is observed synchronously at
such enterprises. The turnover of a working capital at the large industrial enterprises of
region, which are in a state ownership, is characterized by stability or even by some
acceleration. The significant role for profitability and a liquidity of a working capital
of these enterprises is played by the rates of a net working capital increase. Under the
normal rates the profitability of a working capital of these enterprises increases, and a
liquidity decreases. If the increase rates of a net working capital are high, both the net
profit ratio of a working capital, and the liquidity of a working capital are increased.
And under the very high rates of a net working capital the reduction of profitability of
a working capital and increase of liquidity of the enterprise are already observed.

3. The sharpest problem for almost all enterprises of organizations in Ukraine is
the of managing a turnover of the notes payable, as it is such component of a working
capital, that surpasses all other components of a working capital in absolute signifi-
cance and in a period of a turnover. Due to this, the artificial loose of a working capital
is observed and, so, the problem of a working capital addition is appeared. The best
way here is to attract foreign loan assets. The both sides are the gainers in this case.

4. The owner of venture capital risks less with this type investment as a working
capital investment does not demand such volumes of capital as the investment to a
fixed capital, and a profit from this type investment can be quicker received.
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5. The Ukrainian enterprises receive the additional volumes of a working capital
in one of the most liquid form, i. e. foreign currency. The enterprises can also widen
the rage of their suppliers with a help of hard currency presence. Thus, they accelerate
their production cycle and improve the indexes of a working capital profitability and
liquidity.

It is necessary to consider the first led conclusions as preliminary ones. But they
also show that the developed methods allow determining the ways of a working capital
reproduction and the ways of reproduction process in general at each Ukrainian enter-
prise.
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IPOBJIEMM BIIPOBAI)KEHHSI EHEALTH B YKPAIHI

VY cydacHOMY CBiTi HE MOXIIMBO YSBUTH €00l BIICYTHICTH IOCTymy Ao [HTep-
HETY, IBUJIKOTO MOIIYKY iH(QOopMaIlii B Mepexi, TOMY 3apa3 CTa€ MUTaHHSI CTBOPEHHS
€IMHUX PEECTPiB HaceneHHs YKpainu. OcoOIMBO rOCTPO e MUTAHHS ITOCTAJIO 3 OYaT-
KOM BIfICEKOBOTO KOH()TIKTY Ha CXOJi KpaiHH, KOJIU B IMAHIIIl, PATYHOYH KUTTS, JTFOAA
HE JyMaJId PO JOKYMEHTH Ta MEJMYHI KapTKH, aJie IOTIM NOCTAJI0 TMTaHHs PO BiJ-
HOBJIEHHs 1H(pOpMaLlii PO JFOJUHY, CTaH ii 3/10pOB’s, XpPOHIUHI 3aXBOPIOBAHHS, OTPHU-
MaHe JTiKyBaHHS Ta JiKH, IIETUICHHS.

3apa3 MiHICTEpPCTBO OXOPOHHU 370pOB’sl YKpaiHU yHpoBajkye pedopMmy mep-
BHUHHOI JJAHKH MeH4YHO1 qormomoru. OHe i3 11 3aBJjaHb — CTBOPCHHS €IJMHOTO PEECTPY
TIAITIEHTIB 1 JTiKapiB YKpaiHu, e KOXKEH 3 Hac 3MOXe BUOUPATH JIiKapsl, 3aIUCyBaTHCS
Ha IIPUIOM 32 JOIIOMOT'0I0 PEECTPY.

Cucrema eHealth mae BuBecTH ykpaiHChKY MEIMIIMHY Ha HOBHMH PiBEHb, CTaB-
JSIYU 32 METY TIePEeBEICHHS yCiX MEIMYHHUX JOKYMEHTIB Ta MPOIECiB B3aeMOii 3 ma-
nepoBoro (Gopmaty B €IEKTPOHHHUH, IPH IIbOMY CTBOPIOIOYH €JJMHI PEECTPH 3aKJIaliB,
JiKapiB, MaIie€HTIB, JTiKiB Tomo [1].

3a po3paxyHKaMH eKCIIePTiB aHaTiTHIHOro mpoekty «I[TPAVIMy, 36ibineHHs
3apo0iTKiB MEMYHOTO TIEPCOHATY BiIOyeTHCS 3a paxXyHOK CKOPOUEHHS aJMiHBUTPAT,
HaB’S3aHUX JIKAPHAM JIEP)KaBOIO, Ta ONTUMAJBHIIIOMY BHKOPUCTAHHIO BCIX IHIIMX
YaCTHH JIepxKaBHOTro OrokeTy Ha MequuuHy. (Hanpuknan, 3 246 rpH, siki qep>kaBa BU-
JijTsiia Ha OJHOTO TarieHTa nepBuHHOI Janku B 2016 pori, 60 TpH BOHA moBepTasia
co0i Hazax y BUTIAai noaatkis i 110 — y BUMIAAl HaB s13aHUX aAMiHBUTpAT). ButpaTn
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